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My Friend, My Bank
THE UN-AUDITED FINANCIAL RESULTS OF THE BANK AND GROUP FOR THE PERIOD ENDED 30TH SEPTEMBER 2022

Bank Group
STATEMENT OF FINANCIAL POSITION
30" September 3% December 31 March 30" June 30September 30" September 31 December 31 March 30" June 30" September
2021 2022 2022 2022 2021 2022 2022 2022
Shs.‘000"  Shs. ‘000"  Shs. ‘000" - Shs. ‘000" ‘000" Shs.‘000" Shs. ‘000" Shs. ‘000" -~ Shs. ‘000"
A ASSETS Unaudited ~ Audited Unaudited Unaudited Unaudited Unaudited  Audited Unaudited Unaudited Unaudited

1Cash ( both Local & Fl)relgI 294,357 355,770 291317 383782 295898 322,852 385095 329491 423036 336,488
2Balances due from Central Bank of Kenya 771,306 1,238,766 648,152 1,184,884 1,143,963 771306 1,238,766 648,52 1,184,884 1143963
3Kenya Government and other securmes held for dealing purposes
4 Financial Assets at fair value through profit and loss
5 Investment Securities:
a) Held to Maturity: 4,076,803 3,912,155 3917673 4,612,636 4,810,648 4,076,803 3,912,155 3917673 4,612,636 4,810,648
g éetﬂya Gover'nment securities 4,076,803 3912155 3917,673 4612636 4810648 4076803 3912155 3,917,673 4,612,636 4,810,648
er securities
b) Available for sale: 1,509,645 1270115 1,222,380 631,217 353,160 1,509,645 1,270,115 1,222,380 631,217 353,160
g geﬂya Government securities 1,509,645 1,270,115 1,222,380 631,217 353,160 1,509,645 1,270,115 1,222,380 631,217 353,160
ther securities
6 Deposits and balances due from local banking institutions 12,303 884,173 22,609 182,955 246,205 12,303 884,173 22,609 182,955 246,205
7Deposits and balances due from banking institutions abroad 404,881 1454 660 242 970 227,328 251 683 404,881 1, 454 660 247, 970 227,328
8Tax recoverable 113,731 93,232 120,856 82,788 2, 930
9Loans and advances to customers (net) 15,189,422 15, 457 146 16! 566 524 16,569,451 16, 638 302 15,188,195 15 457 146 16,566,524 16, 569 451 16,638, 302
10 Balances due from banking institutions in the group
11 Investments in associates
12 Investments in subsidiary companies 5,000 5,000 5,000 5,000 5,000
13Investments in joint ventures
14 Investment properties
15 Property and equipment 286,166 274221 257,495 244359 233,087 286,236 214280 257,544 244,405 233,129
16 Prepa|d lease rentals
17 Intangible assets 115,792 109,079 106,598 95,579 95,390 115,792 109,079 106,598 95579 95,390
18 Deferred tax asset 164,385 161,887 161,887 161,887 161,887 164,466 161979 161,968 161,968 161,968
19 Retirement benefit asset
20 Other assets 910,252 696,160 1065411 999,753 1101345 944,365 742,945 1109,195 1,044,430 1142900
73854042

2LTOTAL ASSETS 854 893, meogigeol _ 3917, /00 2£9,971,10U724,007,89129,450,6.0 S20,00Ui089

B LIABILITIES
22 Balances due to Central Bank of Kenya 499,617 499,617
23 Customer deposil 18,672,118 20,364,897 18,817,497 19,742,136 19,994,628 18,672,118 20,364,897 18,817,497 19,742,136 19,994,628
24 Deposits and balances due to local banking institutions 104,177 688,546 545286 573,886 104,177 688546 545286 573,886
25 Deposits and balances due to foreign banking institutions
26 Other money market deposits
27Borrowed funds 904,460 954,012 976,898 995865 861,006 904,460 954,012 976,898 995,865 861,006
28 Balances due to banking institutions in the group
29 Tax payable
30 Dividends payable
31 Deferred tax liability
32 Retirement benefit liability
330ther liabilities 864,046 746,671 774,853 752,840 702,139 899,317 791,335 824,012 803260 748,233
34 TOTAL LIABILITIES 70,544,801 22,565,198 21,257,194 _ 22,036,127 _ 22,181,658 20,580,071 22,609,862 21,306,953 22,086,547 _ 22,171,152

C  SHAREHOLDERS’ FUNDS

35 Paid up /Assigned capital 2915971 2915971 2915971 2915971 2915971 2915971 2915971 2915971 2915971 2,915,971
36 Share premium/(discount) 95,066 94,639 91,382 89,642 88,042 95,066 94,639 91,382 89,642 88,042
37 Revaluation reserves

38 Retained earnings/Accumulated losses (413,285) (1,338,067) (1,170,664) (1303 041) (1298 5873 (384,898) (1,305,079) (1,134,427) (1,264,705) (1,256,882
39 Statutory loan loss reserves 691,241 1,687,559 1,544,666 691,241 1,687,559 1,544,666 1,687,559 1,687,55!
40 Other Reéserves 20249 (3,802)  (56,654) (34 193) (52 393) 20249 (31,802) (56,654) (34193)  (52,393)
21% Eropo?ed dividends

api

43TO%AL8HAREHOLDERS FUNDS 3.309,242 33783 3324701 _ 3,355,937 _ 3,340,592 3,337,629 3,361,288 3,360,938 _ 3,394,273 3,382,291
44 Minority Interes

45 TOTAL?’\ABILITIES AND SHAREHOLDERS' FUNDS 23854042 25,893,498 74,582,495 25,392,064 _ 25,412,250 23,917,700 25,971,150 24,667,891 25,480,820 25,560,049

Il__STATEMENT OF COMPREHENSIVE INCOME

Shs.“000" ~ Shs.'000" Shs.‘000" Shs.‘000" 'Shs.000" |  Shs.‘000"  Shs.‘000" Shs. ‘000" Shs. ‘000" = Shs. ‘000"
Unaudited ~ Audited ~Unaudited Unaudited Unaudited Unaudited  Audited Unaudited Unaudited Unaudited
LOINTEREST INCOME
1.1 Loans and advances 1, 323 623 1820938 412552 820,009 1,229,591 1, 323 476 1820939 412,552 820,009 1,229,591
1.2 Government securities 530,361 151,434 305838 465173 530,361 151,434 305,838 465,173
1.3 Deposits and placements with banking institutions 16 472 24,959 1,988 2,445 4,221 16 472 24,959 1,988 2,445
1.4 Other Interest Income -
15Total interest income 1745743 2376,258 505974 __ 1,128,291 198991 — 1745096 2,376,259 565974 _ 1,128,291 1,098,991

2.0INTEREST EXPENSE

2.1 Customer deposits 981,608 1,332,820 318564 635539 970,470 979,002 1329437 317421 633412 970,470
2.2 Deﬁosns and placement from banking institutions 42,581 57,666 19,258 48,580 74,243 42,581 57,666 19,258 48,580 74,243
2.3 0ther interest expenses 42,087 55,385 12,555 24,307 36,026 42,087 55,385 12,555 24,307 36,026
2.4 Total interest expenses 1,066,276 __1,445872 350,378 [UB,426 __1063670__1,447,488_ 349,235 06,299 LUI7,602
3.0NET INTEREST INCOME/(LOSS) 678,967 930,386 215596 419,864 618,252 681,426 933,771 216,739 421,99] 621,389

4.0 NON-INTEREST INCOME

4.1Fees and commissions on loans and advances 146,042 194,038 29,929 65,893 114,873 146,042 194,038 29 929 65,893 114,873
4.2 Other fees and commissions 226,115 318,278 74,009 148,240 202,122 240,966 338,464 964 155, 889 214,939
4.3Foreign exchange trading income/(Loss) 86,275 126,712 33,166 76,061 118,217 86,275 126,712 33 166 76 061 118,217
4.4 Dividend Income

3g?thelr’\|‘ncome 40,807 45,349 392 18,542 29,788 40,807 45,348 392 18 542 29 788

otal Non-interest income 499,238 684,377 137,496 308,736 512,089 704,561 141451

5.0 TOTAL OPERATING INCOME 1,178,205 1,614,763 353092 728,600 1, 08331 1195505 1,638,332 358,190 190 3§ 376, I 099,266

6.0 OTHER OPERATING EXPENSES

6.1Loan loss provision 104,849 48414 6,977 17,095 104,849 48,414 6,977 17,095

6.2 Staff costs 458,498 612,914 156,267 f 468,511 158,503 321,928

6.3 Directors’ emoluments 56,073 70,107 18,934 39,435 56,073 70,107 18,934 39,435

6.4 Rental charges 79,669 108,270 25,029 79,669 . 25,029

6.5 Depreciation charge on property and equipment 51,770 f 16,753 51,802 i 16,753

6.6 Amortisation charges 42,170 54,868 12,757 3, 42,170 12,768

6.7 Other operating expenses 305,711 i 91,866 3 306,595 92,236

6.8 Total Other Operating Expenses T 1098,740 1409433 328,583 683,446 1032459 — [109.669 1423871 331,200 688,042 1,040,464
g 8 Eroﬁt (loss) Before Tax and Exceptional Items 205,33 85,847 214,460 26991 49,734 58,800

xceptional Items

9.0 Profit/(Loss) After Exceptional Items 85,847 214,460 26991 49,733 58,801
10.0Current Tax A 79,508 - 14,000 23840 80,394 14,000 5255

11.0 Deferred Tax - (4,074;

1% 8 Hoﬁt (Lclyss) After Tax and Exceptional Items T 55626 129897/ 24510 T 62,007 0" 26991 35733 43546

I inority Interest

14.0 Profit/(loss) after tax, exceptional items and Minority Interest A n A R T 62007 1384026991 35734 43,540

15.0 Other Comprehensive Income

15.1 Gains|(Losses) from translating the financial statements of foreign
operations

15.2 Fair value changes in available for sale financial assets 31,416 (39,078)  (32,305) (3416)  (29,415) 31,416 (23123)  (32,305)  (3/416)  (29,415)

153 Revaluation surplus on Property,plant and equlpment

15.4 Share of other comprehensive income of associates

15.5 Income tax relating to components of other comprehensive income 7,45 1,025 8,825 7,455 1,025 8,825

9, 425 9,018 9,425
16.0 Other Comprehensive Income for the year net of tax :(% :E%:%, i 1 :‘%3%:%%
17.0 Total comprehensive income for the year 33,993
18.0 EARNINGS PER SHARE- BASIC & DILUTED
19.0 DIVIDEND PER SHARE -DECLARED

OTHER DISCLOSURES

Shs.‘000" ~ Shs. ‘000"  Shs. ‘000" Shs.‘000" - Shs. ‘000"
Unaudited ~ Audited ~Unaudited Unaudited Unaudited
1.0 NON-PERFORMING LOANS AND ADVANCES

a) Gross Non-performing loans and advances 3,669,920 5,021,994 5,094,449 5,086,507
b; Less: Interest in Suspense 879, 985,48 We continue to
¢)Total Non-Performing Loans and Advances (a-b) 4,101,018
Less: Loan Loss Provision 2,385,283
e) Net Non-Performing Loans and Advances(c-d) 1,715,735
f) Discounted Value of Securities 2,024, 851 2198, 242 1715735 1,708, 787
g) Net NPLs Exposure (e 337,288 |
2.0INSIDER LOANS AND ADVANCES
a) Directors, Shareholders and Associates 728,248 695,079 635705 654,175 628,386
b) Employees 941,857 966,597 910,772 890,111 890,238
c)Total Insider Loans and Advances and other facilities 1670105 1,661,676 1546477 1544286 1,518,624
3.0 OFF-BALANCE SHEET ITEM
a)Letters of credit, guarantees acceptances 9,882,684 8,004,438 7,096,436 7468549 7,638,924
b) Forwards, swaps and options 1, 283 922
c)Other contingent liabilities 366,387 250,940 280,433 261,165 279,814
Total Contingent Liabilities 10,249,072 9,539,300 7,376,869 7,729,714 7,918,738
4.0 CAPITAL STRENGTH
a)Core capital 2572668 1672542 1,836,859 1,686,998 1,687,628 Y, 2022 |
b) Minimum Statutory Capital 1,000,000 000,000 \ Y ELEVBHER !
c)Excess|(Dificienc: )? a-b) 1,572,668 672,542 836,859 686,99 L \ =
Supplementary Capital 691,241
e) Total Capital (a+d 3,263,908
f)Total risk weighted assets 22,405,470 21; 233 581
ﬁ Core Capital/Total deposits Liabilities 13.8% 8.2
Minimum statutory Ratio 8.0% 8.0%
1) Excess|(Deficiency) (g-h) 5.8% 0.2%
Core Capital / total risk weighted assets 11.5% 7.9%
Minimum Statutory Ratio 10.5% 10.5%
1) Excess (Deficiency) (j k& -2.6%
m) Total Capital/total risk weighted assets 14 6%
n) Minimum statutory Ratio
0) Excess|(Deficiency) (m-n)
p) Adjusted Core Capital/Total Deposit Liabilities*
Adjusted Core Capital/Total Risk Weighted Assets*
% r) Adjusted Total Capital/Total Risk Weighted Assets*
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Notes

*The Adjusted Capital Ratios includes the expected credit loss provisions added back to Capital in line with the CBK Guidance Note issued in April 2018 on implementation of IFRS 9.
These financial statements are extracts from the books of the institution. The complete set of quarterly financial statements, statutory and qualitative disclosures can be accessed
on the intitutions website : www.creditbank.co.ke . They may also be accessed at the institutions head office located at One Africa Place, Westlands 14th Floor - Nairobi

Betty Korir Moses Mwendwa

Chief Executive Officer Chairman

VISIT US AT ANY OF OUR BRANCH NETWORKS : HEAD OFFICE: ONE AFRICA PLACE: WESTLANDS, 14TH FLOOR | ONE AFRICA BRANCH: WESTLANDS,
ONE AFRICA PLACE, 2ND FLOOR | INDUSTRIAL AREA BRANCH: 53 BUTERE ROAD | KOINANGE BRANCH: MERCANTILE HOUSE, KOINANGE STREET | WESTLANDS
BRANCH: EMPRESS SUITES, RING ROAD, PARKLANDS | NGONG ROAD BRANCH: SILKWOOD SUITES, NGONG ROAD | LAVINGTON BRANCH: LAVINGTON MALL,
JAMES GICHURU RD, 2ND FLOOR | RONGAI BRANCH: MAASAI MALL, MAGADI ROAD ONGATA RONGAI | KITENGELA BRANCH: SAFARI HOUSE, NAMANGA RD, 2ND
FLOOR | THIKA BRANCH: PUSHPA PLAZA ON KWAME NKRUMAH ROAD | MACHAKOS BRANCH: MBOLO MALU ROAD | NAKURU BRANCH:GIDDO PLAZA, ALON:
NAKURU-ELDORET HIGHWAY | MERU BRANCH: STEMUKI BUILDING | KISl BRANCH: 5 HOSPITAL ROAD | ELDORET BRANCH: KVDA PLAZA, OLOO STREET | KISUM!
BRANCH: SWAN CENTRE, OGINGA ODINGA RD. | MOMBASA TOWN BRANCH: NKURUMAH ROAD | MOMBASA NYALI BRANCH: NYALI CENTRE, LINK ROAD.




