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My Friend, My Bank

UNAUDITED QUARTERLY FINANCIAL STATEMENTS AND OTHER DISCLOSURES AS AT 315" MARCH 2021

BANK ROUP
31st March 2020 31st December 2020 3tst March2021 31st March 2020 31st December 2020 31st March 2021
Shs. ‘000’ Shs. ‘000’ Shs. ‘000’ Shs. ‘000’ Shs. ‘000’ Shs. ‘000’
ASSETS Unaudited Audited Unaudited Unaudited A Unaudited
1Cash (both Local & Forei%n 400,434 357,909 398,23 426,719 386,776 428,296
2Balances due from Central Bank of Kenya . 1,361,327 758,929 1,346,49 1,361,327 758,929 1,346,496
3Kenya Government and other securities held for dealing purposes
4Financial Assets at fair value through profit and loss
5Investment Securities:
a) Held to Maturity: . 2,915,853 3,361,329 3,613,408 2,915,853 3,361,329 3,613,408
g. getgya Gove_rtr)ment securities 2,915,853 3,361,329 3,613,408 2,915,853 3,361,329 3,613,408
. Other securities
b) Available for sale: " 379,990 585,270 951,710 379,990 585,270 951,710
a. Kenya Government securities 379,990 585,270 951,710 379,990 585,270 951,710
b. Other securities
6Deposits and balances due from local bankingtinstitutions 700,12; 491,883 700,12: 491,883
Deposits and balances due from banking institutions abroad 87,805 84,52 216,387 87,805 84,32 216,387
Tax recoverable 1275 4,405 89,867 89,119
9Loans and advances to customers (net) 15,675,351 15,631,035 15,571,197 15,675,351 15,631,035 15,571,197
10 Balances due from banking institutions in the group
11Investments in associates
12 Investments in subsidiary companies 1,000 1,000 1,000.00
13 Investments in joint ventures
14 Investment properties
1g VOPE!T% and equipment 753,993 332,001 315,792 754,127 332,103 315,884
1 ’rtepaldblease rintals - 4 %
17 Intangible assets 157,40 150,0 147,1 157,42 150,0 147,1
4 ef_ergred tax asset 1577{131? 1%4',385 1éa{,§§§ 1%75’301 1564’,343 161;7,1183
19 Retirement benefit asset
20 Other assets 824,794 932,490 972,708 869,001 2 1,01
23,1 7

21TOTAL ASSETS 22,733,271 3,145,338 24,274,757 22,803,990 23,213,029 24,355,803

LIABILITIES
22 Balances due to Central Bank of Kenya
S

|_STATEMENT OF FINANCIAL POSITION

A

23 Customer deposi 17,562,360 17,638,46 18,52 8 17,562,360 17,638,46: 18,52 8
zzDeposits andpbalances due to local banking institutions 7284,%06 Z 53163 1 K 6;;%4 7'284306 Z 5310;47 fl '3631?24
zg Degosits and balances due to foreign banking institutions 290,539 290,539
26 Other money market deposits
ngorrowed funds L 891,391 888,567 891,391 888,567
28 Balances due to banking institutions in the group
29Tax payable 48,145 42,358
30Dividends payable
31Deferred tax |ab|Ivt3i .
325§}t1|rer|neb|j||t.tbeneﬁt iability o & a
er liabilities 1,123,431 492 921,819 1,178,241 929, 043 92%{,%24
;?;TOTAL LIABILITIES 19,508,%21 19,927,127 21,005,107 19,557,805 19,969,67: 21,058,812
C _ SHAREHOLDERS’ FUNDS
32 Paid up /Assigned capital 2,759,§53 2,903,018 2,903,018 2,759,353 2,903,018 2,903,018
36 Share premium)(discount) 107,834 97,344 97,344 107,834 97,344 97,344
3§ Ee¥a'|uaélon re'ser\yeAs lated I 6 ( (65,16 6 ( (
etained earnings/Accumulated losses 202,921 130, 11 223,622 10
;gStatutory Toon oot restves 164,68 33 6?1?3 5?)',16 1643,68 356‘,‘1%2 3576?1753
40 Other Réserves (10,408 a,74z) 15,762) (10,408 1,742) 615,762)
41Proposed dividends
42 Capital grants
43TOTAL SHAREHOLDERS’ FUNDS 224,48 218,211 2 245,18! 2 1
44 Minority Interest
4510TAL{IABILITIESANDSHAREHOLDERS’FUNDS 22 271 23,1 24,2 22,802 23,213,02

Il_STATEMENT OF COMPREHENSIVE INCOME

Shs. ‘000’ Shs. ‘000’ Shs. ‘000’ Shs. ‘000" Shs. ‘000’ Shs. ‘000’
Unaudited Audited Unaudited Unaudited Audited Unaudited
1.0INTEREST INCOME

1.1Loans and advances, 530,109 2,106,881 494,12 530,109 2,106,881 494,12
1.2Government securities X 75,180 399,642 117,61 75,180 399,642 117,61
1.3Deposits and placements with banking institutions 778 15,335 4,890 778 15,335 4,890
1.4 Other Interest Income
1.5 Total interest income 611,067 2,521,857 616,631 2,521,857 616,631

Z.OlCNTERESTEXPENtSE 8 g

3.1Customer deposits 20,455 1,307,0 1 29,074 1,305,1 17,441
3> Deposits andhplacement from banking institutions E ?,égg 350,17% FE 2 ?,89 36?),1%% 314’,517
2.30ther interest expenses 14,80 57,947, 14,80 57,947, 14,192

2.4Total interest expenses 346,155 1,425,2 347,101 345,774 1,423,2
3.0NET INTEREST II\?COME/(LOSS) 264,912 1 ﬁ_&.ﬁ z?;si.zss 1 oi&‘sgg
4.0NON-INTEREST INCOME
4.1Fees and commissions on loans and advances 181,643 gz 833 181,6g§ 4,623
4.20ther fees and commissions 278,705 75,729 8’,107 300,9 0,650
4.3Foreign exchange trading income/(Loss) 130,335 29,644 33,351 130,335 29,644
4.4Dividend Income

Otherincome 42,554 5,740 26, 262 642 554

20

4.
443 Total Non-interest income 633,2 1! 200,
5.0 TOTAL OPERATING INCOME 6i 1,729,8 25,2 6! 0 1 11

Eé.o ETHE}R OPERATING EXPENSES o 3 o s
.1Loan loss provision 287,130 29,0 7 287,130
6.25@aﬁcostsp 68;;1;6 5% s 69 ,Ego
.3 Directors’ emoluments 70,07 20,181 70,07
6.3 Directors’ emol t: g
6.2 Rental charges 106,07 3 106,07
6.2 Depreciation charge on property and equipment 66,93; 17,621 6,79 66,933
6.6 Amortisation charges %%5 52,27 1g,1| 59,582
G.gotheru erating expenses 104,681 446,678 96,15 104, 352 447,930
6.8 Total Other Operating Expenses 1,721,521 8,838 1 1,
.0 Profit/(loss) Before Tax and Exceptional Items 5,155, 8,362 67,012 18,130 69,
.0 Excaptlona Items
9.0Profit/(Loss) After Exceptional Items 5,155 7,012 18,130 9
Profit/(Loss) After Exceptional I [ 6 8 69,660
10.0 Current Tax 6,000 63,005 2,000
11.0 Deferred Tax . 10 921
1z.oProﬁt/$Loss) After Tax and Exceptional Items 63,08 6 61,012 (55,806) 67,660
13.0 Minority Interest
14.0 Proﬁtls:oss) after tax, exceptional items and Minority Interest 61,012 (55,806) 67,660
15.0 Other Comprehensive Income
15.1Gains/(Losses) from translating the financial statements of foreign
operations . ’
15.2 Fair value changes in available for sale financial assets (8,894) (228) (14,020) (8,894) (228) (14,020)
15.3 Revaluation surplus on Property,plant and equipment
15.4 Share of other comprehensive income of associates
12.5 Income tax relating to components of other comprehensive income
16.0 Other Comprehensive Income for the year net of tax
17.0 Total comprehensive income for the year

18.0 EARNINGS PER SHARE- BASIC & DILUTED
19.0 DIVIDEND PER SHARE -DECLARED

11l OTHER DISCLOSURES
Shs. ‘000" Shs. ‘000" Shs. ‘000’

Unaudited Audited Unaudited
1.0 NON-PERFORMING LOANS AND ADVANCES
a) Gross Non-performing loans and advances 1,625,983 2,016,878 1,817,70
Less: Interest in Suspénse 279,921
c{Total Non-Performing Loans and Advances (a-b) 1,346,062
Less: Loan Loss Provision 20,
e) Net Non-Performing Loans and Advances(c-d) 1,025,234 97,941
] Discounted Value of Securities 1,025,234 697,946 459,225
g) Net NPLs Exposure (e-f) - - ]

2.0INSIDER LOANS AND ADVANCES
ﬁa} Directors, Shareholders and Associates 671,939 632,513 578,243

b) Employees 2, 6,521 28,202
C Tota?ln);ider Loans and Advances and other facilities 1, %4,332‘; |,59;}9,'0534 1,206,’445

3.0 OFF-BALANCE SHEET ITEMS
a)Letters of credit,guarantees, acceptances 8,556,138 8,672,988 9,420,021
O&Mards{,swaptslanglgéptions 0 g
C er contingent liabilities ) ,821 2
Total cOntingent Liabilities 8,3953,?1% 9,25629:809 9,3%;203

4.0 CAPITAL STRENGTH
a)Core capital ’ 3,040,634 2,869,788 2,902,516
b) Minimum Statutqry Capital 1,000,000 1,000,000
c{Excess/(Dificienc: )?;;b% 2,020,624 1,902,516
Su?pleme'ntary apital 164,684 50,166 350,166
e) Total Capital (a+d 3,205,31 3,252,682
otal risk weighted assets 20,887,31 2 22,268,292
Core CapitalfTotal deposits Liabilities 17.0% 16.27. 15.7%
Minimum statutory Ratio
| Excess/(Deﬁciency;)V(g‘-(h)
j) Core Capital | total risk weighted assets
Minimum Statutory Ratio
) Excess Deﬁmence/) (|;k[2 .
'm) Total Capital/total risk weighted assets
n) Minimum statutory Ratio
0) Excess/(Deficiency (mrnz )
p) Adjusted Core Capital[Total Deposit Liabilities*
Adjusted Core Capital/Total Risk Weighted Assets*
r) Adjusted Total Capital/Total Risk Weighted Assets*

14 LIQUIDITY
14.1 E% Liquidity Ratio
»3

14 Minimum Statutory Ratio

143 (c Excess(Deﬁclency?,(a»b)

Notes

* The Adjusted Capital Ratios includes the expected credit loss provisions added back to Capital in line with the CBK Guidance Note issued in April 2018 on implementation of IFRS 9.
These financial statements are extracts from the books of the institution. The complete set of quarterly financial statements, statutory and qualitative disclosures can be accessed on

the intitutions website : www.creditbank.co.ke . They may also be accessed at the institutions head office located at One Africa Place, Westlands 14" Floor - Nairobi

Betty Korir Moses Mwendwa
Chief Executive Officer Chairman

VISIT US AT ANY OF OUR BRANCH NETWORKS : HEAD OFFICE: ONE AFRICA PLACE: WESTLANDS, 14TH FLOOR | ONE AFRICA BRANCH: WESTLANDS,
ONE AFRICA PLACE, 2ND FLOOR | INDUSTRIAL AREA BRANCH: 53 BUTERE ROAD | KOINANGE BRANCH: MERCANTILE HOUSE, KOINANGE STREET | WESTLANDS
BRANCH: EMPRESS SUITES, RING ROAD, PARKLANDS | NGONG ROAD BRANCH: SILKWOOD SUITES, NGONG ROAD | LAVINGTON BRANCH: LAVINGTON MALL,
JAMES GICHURU RD, 2ND FLOOR | RONGAI BRANCH: MAASAI MALL, MAGADI ROAD ONGATA RONGAI | KITENGELA BRANCH: SAFARI HOUSE, NAMANGA RD, 2ND
FLOOR | THIKA BRANCH: PUSHPA PLAZA ON KWAME NKRUMAH ROAD | MACHAKOS BRANCH: MBOLO MALU ROAD | NAKURU BRANCH:GIDDO PLAZA, ALONG
NAKURU-ELDORET HIGHWAY | MERU BRANCH: STEMUKI BUILDING | KISIl BRANCH: 5 HOSPITAL ROAD | ELDORET BRANCH: KVDA PLAZA, OLOO STREET | KISUM
BRANCH: SWAN CENTRE, OGINGA ODINGA RD. | MOMBASA TOWN BRANCH: NKURUMAH ROAD | MOMBASA NYALI BRANCH: NYALI CENTRE, LINK ROAD.




