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My Friend, My Bank
BANK
STATEMENT OF FINANCIAL POSITION OTHER DISCLOSURES
Dec 2018 Dec 2018
Shs ‘000 Shs ‘000
Audited Audited
A ASSETS 1.0 NON-PERFORMING LOANS AND ADVANCES
1 Cash ( both Local & Foreign) 409,090 409,090 1.1 (a) Gross Non-Performing Loans and Advances
2 Balances with Central Bank of Kenya 924,012 950,690 1.2 (b) Less Interest in Su_spense
3 Kenya Government & other Securities held for dealing purposes 1.3 (c)Total Non-Performing Loans and Advances (a-b)
4 Financial Assets at Fair Value through Profit & Loss 1.4 (d) Less Loan Losses Provision
5 Investment Securities: 1.5 (e) Net Non-Performing Loans and Advances(c-d)
(i) Held to Maturity: 1.6 (f) Discounted Value of Securities
(a) Kenya Government Securities 1,512,142 1,512,142 1.7 (g) Net NPLs Exposure (e-f)
b) Other Securiti
(ii§A)vai|al§{e é;u;la]lee:s 2.0 INSIDER LOANS AND ADVANCES
(a) Kenya Government Securities 794,499 794,499 2.1 (a) Directors, Shareholders and Associates 647,644
(b) Other Securities o2 oS i; Etc)))TEar;;[ilﬁi};?szr Loans and Advances and other facilities 1 ;;L;Z;
6 Deposits and Balances due from Local Banking Institutions 35,028 35,028 - e
; _l?epgsms and IIJBIalances due from Banking Institutions Abroad 160,620 160,620 3.0 OFF-BALANCE SHEET ITEMS
ax Recoverable - - 3.1 (a) Letters of credit, Guarantees & Acceptances 6,700,830
9 Loans and Advances to Customers (Net) 13,031,250 13,031,250 3.2 (b) Forwards Swaps & Options
10 Balances due.from Ba!nkmg Institutions in the Group 3.3 (c) Other Contingent Liabilities 872,218
11 Investments in Associates 3.4 (d)Total Contingent Liabilities 7,573,048

12 Investments in Subsidiary Companies 1,000

13 Investments in Joint ventures 4.0 CAPITAL STRENGTH

14 Investment Properties 4.1 (a)Core capital 2,628,938
15 Property, Plant and Equipment 270,745 270,845 4.2 (b) Minimum Statutory Capital 1,000,000
16 Prepaid Lease Rentals 4.3 (c)Excess/ (Deficiency) (a-b) 1,628,938
17 Intangible Assets 170,207 170,355 4.4 (d)Supplementary Capital 92,040
18 Deferred Tax Asset 132,367 132,625 4.5 (e) Total Capital (a+d) 2,720,978
19 Retirement Benefit Asset 4.6 (f)Total risk weighted assets 18,756,441
20 Other Assets 52,559 4.7 (g) Core Capital/Total Deposit Liabilities

TOTAL ASSETS 17,805,424 4.8 (h) Minimum Statutory Ratio
4.9 (1) Excess/ (Deficiency) (g-h)

4.10 (j) Core Capital / Total Risk Weighted Assets
4.1 Ek)) Minim/u.ém Statutor)y(Ra;:io
4.12 (1) Excess/(Deficiency) (j-k
13'516177 ’:68; 13,';;;’22; 4.13 (m) Total Capital/Total Risk Weighted Assets
! ! 4.14 (n) Minimum statutory Ratio

4.15 (o) Excess/(Deficiency) (m-n)

(p) Adjusted Core Capital/Total Deposit Liabilities*

(q) Adjusted Core Capital/Total Risk Weighted Assets*

(r) Adjusted Total Capital/Total Risk Weighted Assets*

B LIABILITIES

21 Balances due to Central Bank of Kenya

22 Customer Deposits

23 Deposits and Balances due to Local Banking Institutions
24 Deposits and Balances due to Foreign Banking Institutions 306,270 306,270
25 Other Money Market Deposits

26 Borrowed Funds

27 Balances due to Banking Institutions Group Companies
28 Tax Payable 38,816

N

29 Dividends Payable .0 LIQUIDITY
30 Deferred Tax Liability 55‘: (S)ULi[c’;uidity Ratio
31 Retirement Benefit Liability 5.2 (b) Minimum Statutory Ratio
32 Other liabilities 11,970 9 5.3 (<) Excess/(Deficiency) (a-b)
TOTAL LIABILITIES 14,942,398
Notes
C SHAREHOLDERS’ FUNDS * The Adjusted Capital Ratios includes the expected credit loss provisions added back to Capital in line with the CBK Guidance Note issued in April
33 Paid Up/ Assigned Capital 2,406,425 2,406,425 2018 on implementation of IFRS 9.
34 Share Premium (Discount) 75,715 75,715 The above Profit and Loss Account and Balance Sheet are extracts of financial statements audited by PriceWaterhouseCoopers and received an
35 Revaluation Reserves unqualified opinion
36 Retained Earnings/Accumulated Losses 206,533 223,210 Afull set of the financial statements is available from the Company Secretary or at our offices.
37 Statutory Loan Reserves 92,041 92,041 The financial statements were approved by the Board of Directors on 18th March 2020
38 Other Reserves 10,119 10,119
39 Proposed Dividends 72,193 72,193 Betty Korir Moses M. Mwendwa
40 Capital Grants Chief Executive Officer Director
TOTAL SHAREHOLDERS’ FUNDS 2,863,026 2,879,702
41 Minority Interest

TOTAL LIABILITIES AND SHAREHOLDERS’ FUNDS 17,805,424
STATEMENT OF COMPREHENSIVE INCOME
INTEREST INCOME

1 Loans and Advances 1,561,460 1,561,460
2 Government Securities 261,863 261,863
3 Deposits and Placements with Banking Institutions 6,506 6,506
4 Other Interest Income 194 19
Total Interest Income 1,833,02
INTEREST EXPENSE
5 Customer Deposits 854,824 853,441
6 Deposits and Placement from Banking Institutions 44,610 44,610
7 Other Interest Expenses
Total Interest Expenses 899,434
NET INTEREST INCOME /LOSS 933,589
NON INTEREST INCOME
8 Fees and Commissions on Loans and Advances 301,673
9 Other Fees and Commissions 186,410
10 Foreign Exchange Trading Income (Loss) 83,486
11 Dividend Income
12 Other Income 196,7
Total Non-Interes Income 768,32
TOTAL OPERATING INCOME 1,701,912
OPERATING EXPENSES
13 Loan Loss Provision 120,575
14 Staff Costs 569,692
15 Directors’ Emoluments 52,607
16 Rental Charges 102,909
17 Depreciation Charge on Property and Equipment 59,567
18 Amortisation Charges 50,078
19 Other Operating Expenses 414,276
Total Operating Expenses 1,369,70
Profit/(Loss) Before Tax and Exceptional Items 2,208
20 Exceptional Iltems
Profit/(Loss) After Exceptional Items 332,208
21 Current tax 83,055
22 Deferred tax 8,119 7,851
Profit/(Loss) After Tax and Exceptional Items 241,034
23 Minority Interest I
Profit/(Loss) After Tax, Exceptional Items & Minority Interest 241,034

Other Comprehensive Income:
Gains/(Losses) from Translating the Financial Statements of Foreign
24 Operations
25 Fair Value changes in Available-fo-sale Financial Assets 21,376
26 Revaluatation Surplus on Property, Plant and Equipment
27 Share of other Comprehensive Income of Associates
28 Income Tax Relating to Components of other Comprehensive Income (6,413)
Other Comprehensive Income for the Year Net of Tax 14,96
TOTAL COMPREHENSIVE INCOME FOR THE YEAR 255,997

Credit¥3Bank

EARNINGS PER SHARE- BASIC & DILUTED 10.02 My Friend, My Bank

DIVIDEND PER SHARE -DECLARED 3.00

Head Office: 14th Floor One Africa Place, Waiyaki Way next to Delta Towers | Koinange: Mercantile House, Koinange Street | Kisumu: Swan Centre, Oginga Odinga | Nakuru Giddo: Giddo Plaza, Nakuru- Eldoret Highway | Kisii: Hospital Road |
Westlands: Empress Office Suites , Ring Rd Parklands opposite The Oval | Industrial Area: 53 Butere Road opp MC Frys | Nakuru: Polo Centre- Kenyatta Avenue | Eldoret: KVDA PLAZA | Rongai: Maasai Mall-Magadi Road | Nyali: 1st Floor, Nyali Centre -Link Road | Thika: 2nd Floor Biashara Plaza, Mama

Ngina Street | Lavington: 2nd Floor, Lavington Mall, James Gichuru Road | Machakos: Mbolu Malu Road | Kitengela: Safari House, Namanga Road , next to AAR | Ngong Road: 1st Floor Silkwood office suites, Ngong Road | Meru: Stemuki Building, Kirukuri Street off Tom Mboya Street |
Mombasa Nkurumah: Taiyebi House, Nkuruma Road opp NSSF | One Africa: 2nd Floor One Africa Place, Waiyaki Way next to Delta Towers




